County of Craig EDA
Funding: CARE’s Act
‘Back in Business’ Grants

[bookmark: _Hlk44503769][bookmark: _Hlk44508617]Applications for County of Craig’s ‘Back in Business’ Grants Now Open.

[bookmark: _Hlk44506897]Applications are open for the County of Craig’s ‘Back in Business’ Grants.

The money is meant to reimburse businesses forced to close their doors because of COVID-19.
Note:  ALL APPLICATIONS MUST BE COMPLETED ON LINE  Visit our website at craigcountyva.gov 

Here are the criteria for businesses to be eligible for Grant:
· Must be a for-profit business entity with a place of business located in Craig County. 
· Must have been in business for a minimum of 2 years. 
· Must have at least $12,000 but no more than $3 million in annual gross revenues for the past 2 years.
· Must be able to demonstrate at least a 25% loss in revenue that can be attributed to COVID-19.
What the grants can be used for:
· Employee compensation (including wages and benefits)
· Working capital
· Equipment Inventory
· Rent
· Other business-critical operating expenses

[bookmark: _Hlk44507080]Applications close every Monday at noon. 
For more information on eligibility and to apply, Check the Craig County Website










County of Craig “Back in Business”
Application Guidelines 

Eligibility Criteria
To be eligible to apply for ‘Back in Business’ Grants, a business: 
1. Must be a for-profit business entity with a place of business located in Craig County. 
2. Must have been in business for a minimum of 2 years. 
3. Must have at least $30,000 but no more than $3 million in annual gross revenues for the past 2 years.
4. Must be able to demonstrate at least a 25% loss in revenue that can be attributed to COVID-19.
Businesses that have received other funding assistance, including PPP and/or EIDL, are eligible.
Franchises must be headquartered in Craig County and are eligible only for one grant regardless of the number of locations in the county.


Grant amounts will be awarded to eligible businesses on a sliding scale, based on Annual Gross Revenues:
· Annual Gross Revenues of $12,000 to $29,999 are eligible for a grant in the amount $2500.
· [bookmark: _Hlk44589100][bookmark: _Hlk44589146]Annual Gross Revenues of $30,000 to $49,999 are eligible for a grant in the amount of $5,000.
· Annual Gross Revenues of $50,000 to $199,999 are eligible for a grant in the amount of $7,500.
· Annual Gross Revenues $200,000 to $3 million are eligible for a grant in the amount of $10,000.

What businesses are NOT eligible to apply?
· Businesses that have previously received a grant from the” Back in Business Grant” Program are not eligible to apply.
· Businesses that are franchises and chains that are not headquartered in Craig County are not eligible to apply.
· Independent contractors operating multilevel or network marketing businesses (such as Avon, Mary Kay, 5LINX, Pampered Chef, etc.) are not eligible to apply.
· Independent contractors working on gig platforms (such as Airbnb, Fiverr, Uber, Lyft, Instacart, etc.) are not eligible to apply.
· Nonprofit organizations are not eligible to apply. 
· Businesses engaged in speculation or investment in rental real estate are not eligible to apply.
· Businesses determined to be “Ineligible Businesses” under SBA guidelines are not eligible to apply. 

Funds are meant to reimburse businesses for the costs of business interruption caused by required closures due to COVID-19. The grant can be used for:
· Employee compensation (including wages and benefits)
· Working capital
· Equipment Inventory
· Rent
· Other business-critical operating expenses



REQUIRED Financial and Business Information
Applicants will be required to demonstrate that they are eligible, that they were operational pre-COVID-19, and that they are suffering negative impacts from COVID-19 closures. Applicants will be asked to provide:
1. Copies of 2 years of their most recent filed tax returns
2. IRS W-9 Form
3. A Financial Statement of Impact, EXCELL Sheet: “Back-in-Business-Grant-Financial-Statement-of-Impact”  (Request by E-Mail)
4. A 2020 Profit and Loss Statement

Grant Application Period
Applications will close on the third Monday of each month at noon.  Applicants will be notified if funding is approved (eligible) on the fourth Thursday of each month.   The “Back in Business” Grant program ends on September 14, 2020.
Applications will be accepted by E-Mail - Send To: ( sholth@craigcountyva.gov ). 
[bookmark: _Hlk45009767]All Applications will be completed online.  All requests for information and/or applications should be sent to S. Holth at sholth@craigcountyva.gov.
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